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Critical Opinions upon the preceding Volumes.,

% This work proceeds according to its first design, and it scems to improve
a5 it advances with time. The Volomes contain a considerable number of
memoirs of persons, our costemporaries, who figure in the moral, the poli-
tical, and the scientific walks of sociery. The discussion of living characters
is 2 difficult and delicate task, but in the execution of it, the authors of this
work have acquitted themselves with as much success as can reasonably be
tlptﬂ.td-" — — — —_— Mﬂﬂ.ﬁ{)‘ Revietw,

“ This work excites much curiosity because it professedly treats of living
characters, and we infer that its information is impartial and correct. It is bue
justice to own that we have been altogethier amused by the publication.—

British Critie.,

* A spirit of candour and moderation evidmtly pervades the publication.
Some of the characters are drawo with great discrimination, and display
an acuteness of powers, and a felicity of expression, pot to be found in the
fleeting productions of the day. In short, the work abounds in moral and

critical observations that evinee correctness of judgment, and delicacy of taste."
Londvm Review.

* This work discovers relpectable traits of diserimination, snd has the meriy
of being uncontaminasted by the virulence of party spuit.,” Critical Review.

# The memaoirs contained in these volumes are full and accurate in point of
information; judicious in their literary and critical strictures ; and exhibit well
drawn and appropriate-characters of their respective fubjects.  They are not
written under the uniform influcnce of any particular theological and political |
biag,— — — — -— New Aunnual Register.
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ful discovery is held by foreigners, we shall here
insert a copy of verses written on the occasion, by
Dr, Vivas of Valentia.
Ad Eovarptm JENNEN,
Epigramnmn.
Anglia, Newtoni semper cur scripta stupescis;
Errat et illius nomen in ore tuo?
Nun¢ gaades, ipsum doctz quod Palladis aule
Laudibus exornént, suscipiantqaee simul ?
Jam sine Newtonum; surrexic npam tibi Jenmer,
Quo tua jam vivet gloria perpetuo,
Quid ? Miri primus detexit vinenla Mundi?
Ast Jenner Mortis spicula vana facit.

| We now léave the subject of this memoir happy
in the reflection, that he has conferred a singular
benefit on the human race. Were we to accom-
pany him into the recesses of private life, we should
find him polite, liberal, generous, and humane: but
it has been our principal aim to delineate his pub.
hc character. It is that which will transmit his
name to the latest posterity ; it is that which en-
titles him to all the rewards, and all the honours, 2
grateful country can bestow.

" THE GOLDSMIDS.

CONSIDERING that Great Britain is the em-
porium of the wealth of the whole world, that this

wealth united in a focus, in the city of London, gives
180%.1 | dction
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4ction fo the industry and intelligence of all civilized
nations, and that, so united, it presents a phenome-
non unparalleled in history, it becomes a point of
obvious. curiosity to know what are the means by
which this concourse of wealth is bruught togethery
" and who are the agents by whom it is directed ?

To forn» a just conception, however, of the cha-
racter of individuals, it is necessary to possess a
clear view of the theatre of action on which those
individuals appear. It is particularly so in relation
to the subjécts of this memaoir, as the arena on which
they perfort# such conspicueus parts has been so
foolishly shrouded in mystery by some, and so un-
justly misrepresented by others, that it is by no
means surprising to meet with persons actually
doubting, whether the millions of wealth which pass
through the hands of the Goldsmids be cenjured up
by some art as black as magie, or extorted by some
means as despicable as the « gamester’s tools.”

To remove the film of prejudice from the eyes
of those who have not determined that  zkey will
mot see,” was the principal inducement which caused
the appearance of this article in the present volume.
In the persons of the Goldsmids a fair opportunity
presented itself of rescuing a most useful and re~
spectable body of men, who form what is termed
the monied interest, from that unmerited ridicule and:
ebloquy which it has been the fashion of the pre-
sent day to heap upon them.

Benjamin and Abraham Goldsmid are honourably
and extensively known on the continent as mer=

.ﬂ-]'iﬁ“}ﬂ.
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charits, particularly in the line of exchanges®*. Asw
British PusrLic CEArRAcTERS they are, howevery
principally distinguished by their very extensive
dealings at the Stock Exchange. This market,
therefore, is the theatre of which we shall endea-
vour to give the reader a brief, but correct and im-
partial description.

Trivial as the effects of nicknamies may appear
to a superficial observer of human nature, experi-
ence has proved, that an epithet does more towdrds
the propagation or perpetuity of prejudice than
even sophistry; and certainly no profession, not
even that of law, has been more successfully at-
tacked by these wedpons than that of a sfock-
Droker. The whole of this class of society are [)y
common consent as 1t were snhumanized. The
buyers of stock are denominated dears, intimating
that they ¢xert all their strength to zrample on, or
depress the funds, in order to purchase at a low
price: sellers, on the contrary, afe dcsignatcd bulls,
to express their efforts to fess or elevate them to a -
high price; and the unfortunate dealerin this mar
ket, who happens to become bankrupt, mstead of
feceiving the commiseration of the world, is hooted
at as a Jame duck, and his retreat is styled waddling

out of the alleyt.

¢ Foretgn bills of exchange, by means of which a merchant

residing in Petersburg, or any ather city, is enabled to make his
payments in London, or any part of the globe, In this lucrativé
branch of merchandize the Goldsmids are anrivalled.

4+ Formerly, 1he place of rendezvous for persons tramsacting
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In simple language, the Stock Exchange, whiclk
some belicve to be a temple of Mammon, contain-
ing mysteries and arcana veiled from all eyes but
those of the il/wminati or initiated, and which others
imagine to be a rendezvous of dlack lezs little su-
perior, in point of merality, to a gaming-house, is
nothing more nor less, than a markes-place : the
articles there. bought and sold consist of national
pledges or pawns, bearing interest by way of an-
nuity; and stock-brokers¥, or stock-jobbers, are

the

business in the funds was Jonathan’s coffee-house in *Change-
alley, Cornhill. From this circumstance the word ¢ alley” is to
this day familiarly vfed asa cant phrase for the Stock Exchange.

* A stock-broker, properly defined, is one who buys or sells
stock on commission for another, The brokerage is half a crown
on every hundred pound of stogk bought or scid. A stock-
Jjobber is one who, having property of bis own in the funds, sells
it out, and buys it in again at a profit or loss, as the price of the
market rises or falls, As every broker, however, must occasion-
ally see opportunities of gain from this species of transfer, it may
be fairly inferred that most brokers are also jobbers. There is a
third class of persons, who may justly be denominated ¢ game
blers in the funds;™ persons who, posscsaing no property in the
stocks, enter into speculative bargains to sell or buy at futore pe-
riods certain portions of stock, at a stated present price. For
example, A. will agree to buy of B. ten thousand § per cent.
annuities, at 10of. to'be transferred to A, on the yth of Novems-
ber. On the arrival of that day the market price of § per cent.
anneities is 105/ per cent, and consequently A. gains, and B.
loses by this transaction g per cent. on ten thousand pounds.
Possibly, neither A. mor B. possesses ren pounds of stock, and
therefore the transaction between them is confined to the diffe-
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the market-people who traffic in these articles, either
on their own account or by commission for other
persons.

To explain still further, however, the nature of
~ the transactions of the Stock Exchange, we shall
direct the attention of our readess to the origin of
the national debt*, or the funds, or the stocks, all
ot which are used as synonymous terms,

Previously to the Revolution, there existed no
funded national debt in England. Our princes be-
fore that period had generally supplied the wants
of their treasuries by extorted loans, the payment
of which was extremely precarious, as it depended
on the good faith and success of the borrower, and
did not, as at present, become a regular burden on
posterity. Since that memorable epoch, however,
which restored to the people as large a portion of
their natural rights and liberties as is perhaps com-
patible with a social state, no British monarch has

rences of the prices. This species of stock-jobbing, it is plain, is
nothing more than wagering, or direct gamb/ing ; and being ex-
pressly prohibited by law, no action for recovery of the loss can
be maintained in any court of justice.

* [t may be useful to suggest the distinction that should at all
times be made in the use of the general term “ Stocks.” The
Bank of England, the East-India Company, the too memorable
South-Sea Company, and other incorporated bedies, may possess
a joint capital, which is denominated stock: thus we have Bank
stock, India stock, &c. none of which ought properly to be in-
cluded in the terms puoblic funds, which are properly only such as
have been raised on the national credit, .
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presumed to lay violent hands upon the property of
his subjects, or to exact even the use of their wealth
upon arbitrary teris.

When the annual expences of the nation have
exceeded the annual revenue, and it has been found
expedient to raise a larger sum of money than could
be conveniently obtained from the jmposition of
any direct tax on the people at large, the method
resorted to, has been, that of borrowing from the
wealthy the amount required, and only imposing
on the narion taxes equal to the discharge of the
interest of the debt, which the Government in its
name hgs incurred.  Whether this modern system
of imposing on posterity a perpetual burden, in-
stead of taxing the existing generation to the full
amoupt of its wants, be good or bad, a just or un-
_ just poligy, it is not our present task to inquire. It
is sufficient for the illustration of our subject to
state, that such was the policy adopted, that such
was the origin of our public funds, and that hi-
therto it appears to have been attended with effects
highly beneficial to the pﬂ]ltlcal consequence and
pmspﬁrltv of the country.

sy this method of lending the surplus of his ca-
pital to the state, -the tradesman and merchant who
had accumulated a sum of money, found a new
source of profit guaranteed to him by the public
faith of his fellow-citizens; and, by borrowing in
this manner, the Government have been able to
riise, at varjous periods since the Revolution, no less

. - - - asuny
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3 sum than six hundred millions sterling*, which
constitutes the present funded property of the
nation. | '

It may be here very naturally inquired, Is there
then six hundred millions of spare wealth in Bri-
tain over and abgve the necessary capitals required
for the operations of commerce and the remunera-
tion of her labour, that her inlabitants can afford tg
be such creditors to the state? Or, has not the
drawing off such immense sums from the channe]
of trade shackled the efforts of industry, and check-
ed the progress of the national wealth?

That the Government has actually possessed this
sum, immense as it appears, is an incontrovert-
ible fatt; and that this wealth must have existed
previously to their possession of it, is no less evi-
dent: but the fact which is the best exposition of
the above inquiry, though equally true, is not so
gbvious; namely, That wealth advanced for the
services of a free state is not absorbed, but simply
undergoes a change of form. -

Thus a loan of any number of millions paid into
the coffers of the state, though it becomes sunk or
annihilated property to the individuals who ad-
vanced it, still is not consumed, nor gven confined,
in the crucible of the Treasury. It is merely de-
composed; its solid form is lost indeed, but its par-

® The present funded debt is §93,679.1331. 08, 45d. and the
unfunded upwards of 15 millions. The annual interest ig
31,090.686L 13 10d. exclusively of the terminable annuities.
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ticles instantly fly off, and float in ten thousand dif-
ferent directions, till individual industry and talent
_again accumulate them into new totals. These to-
tals, thus re-assuming the form of surphisages, in
relation to the national wealth, are again, perhaps,
brought into the national treasury in the shape of
new loans, or, perhaps, supply the place of other
capitals removed from the great mass of the na-
tional funds to be employed in other channels. For
it should be stated, as a material feature of these
contracts between Government and the lender of
his property, that, though the latter cannot hope
that the former will redecm the loan, however dis-
tressing subsequent want of money may prove to
the lender; yet, as his interest or annuity is trans-
ferable, and is always a saleable property, he may
at any time dispose of it, or any part of it, subject
to such fluctuation of price as different circum-
stances give rise to. Or, in other words, on ac-
count of the peculiar nature of governmental secu-
rity, both the borrower and the lender have at the
game instant the use of the same sum of money.

In this way did the establishment of national
funds open a new market to capitalists, create a new
field for speculation, and engender a new pr:}fession
in the character of broker or agent between the
buyers and sellers of this species of property. As
the amaunt of those funds increased, the number of
proprietors of course mui_tip!icci, and the necessity
of transfers became more frequent. These circum-
gtances naturally drew together the parties interest-
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ed, and a place of rendezvous for stockholders and
their agents was, without any design, established
at Jonathan’s, now Garraway’s coffee-house, in
’Change-alley;, Cornhill; which by degrees grew
into an acknowledged market for settling the price
of stocks. In progress of time, however, this spe-
cies of traffic grew into'such magnitude, that the
brokers erected by subscription a building for the
exclusive purpose of their business, and denomis
nated it the “ Stock Excuangr *.”

After taking this brief survey of the origin of
the Stock Exchange and the profession of a stock-
broker, no unprejudiced reader can be blind to the
utility of such an establishment, or such a profussion,
which facilitates the circulation of such an immense
capital as the national debt, and renglers the transfer
of a million of property as simple and as casy a trans-
action as that of obtaining change for a guinea.
We do not say that the cstablishment of a money

* Formeily the Stock Exchange was open to all persons who
chose to transact business there, on payment of six pence per day.
Inconvenience arising, however, from this plan, the principal
stock-brokers have recently erected a new and elegant building in
Capel-court, Bartholomew-lane, to which no person is admitted
bat such as have been admitted members by ballor, and wheo pay an
annual subscription of 1en guineas for the general purposes of the
house. The old Stock Exchange has been sold by auction, and
will be converted to some other use. An open market for the
public funds is also held in the rotunda of the Baok of England ;
which is, however, en_zircly influenced by the movements of the
¥teck Exchange.,

e o e ) e e
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market is without its abuses—what earthly good
may not be abused? In the corn-market, the cattle-
mar}ket, and coal-markef, abuses unquestionably
exist ; mean-spirited and tricking adventurers creep
into all pr;:rfesaiqns, and by the practice of Jow and
disgraceful acts bring discredit on the whole body.
But in each of these waiks of life, the candid in-
quirer will be at no loss to discover, that the true
roads to wealth are industry, integrity, talents, and
purctuality, and that in all the various marts with
which the commercial empire of Britain abounds,
a fair ficld of emulation js opened to the exercise of
these honourable qualities. In the monecy-market
this is peculiarly ths case; as the history of the
Goldsmids most forcibly illustrates.

These gentlemen *, who are the second and third
sons of a respectable Dutch merchant, came over
from Holland with their father, while children, and
were by him at a very early age initiated intgthe
first principles of merchandize. From their infancy
the brothers were most affectionately attached to
each other, and at a suirable age they embarked
together in business. - | |

The instruction which they received as the fruits
of their father’s experiencet, and the valuable fo-

‘ | reign

T

* George Goldsmid, the eldér brother, is a partner in the
house of Eliason, Goldsmid and Co. '

+ It should be recollected, that Mr. Goldsmid senior was a
Datch Jew, that the whole of our system of funding is borrowed
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reign connections which he had formed, were of
themselves no'tean stock for the commencement
of the young wen’s carcer in lite, who, to these
paternai bequests, and some pecuniary property,
added themselves all the personal requisites of inde-
fatigabl:: industry, natural acuteness, and habitual
punctuality. Thus qualified, they began the world
with every prospect of obtaining considerable emi-
nence ia their profession. It is, however, ex-
trerrely probable, that the Goldsmids might never
ha. ¢ arrived at that extraordinary degree of influ-
ence in the commercial world which they now pos-
scss, had not Fortune, with a discernment the re-
verse of her general atiribute, bestowed upon the
elder of them a boen of no less a sum than one
kundred thousand pounds, as an appendage to a
most amiable and excellent wife, who was the
daughter of Mr, Salomons, of Clapton. With the
powerful addition of this large capital to their for-
mer means, it may easily be conceived, by every
one acquainted with the nature of the accumulativa
of profit, especially in the money-market, that such
active and intelligent capitalists required neither the

e e—

ﬁ'llp_ll the Dutch, and that the largest floating capitals Fave aliways
been in the hands of the Jews, whose long persecred siate pre-
vented their embarking in any setiled concern, till the general
liberty and complete toleration afforded by the governmeat of
England at the Revolution, held out to them a profitable and safe
market for their money in the pewly created national funus,
These considerations will suggest the value of the conneciion and
the experience of 2 Dureh Tew. - - . '
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aid of supernatural agency, nor the expedients of
any of the supposed tricks of chance, to increase
their wealth an hundred fold. As a simple and
patural effect, industry produceth wealth — and
wealth judiciously employed as naturally multiplies
itself, as one grain of seed sown in the earth be-
comes the parent of millions.

To exemplify this fact to the meanest capacity,
we will take the capital of the Goldsmids at five
hundred thousand pounds. This capital is to them
of the nature of stock in trade, it is the article it-
self in which they deal—and in selling it dear and
buying it again cheap consists their gains, on pre-
cisely the same grounds as the dealer in lead or
coals buys those articles of the mine-holder and
sells them again at an advanced price, which con-
stitutes his profit. But it may be said, “ It is easy
to conceive, that consumable arucles, like lead, tin,
or corn, must vary in their value in proportion to
their scarcity or abundance ; but how can, this ap~
ply to money ¢ does not a pound afways produce
twenty shiliings!” We answer, that money, pro-
perly se called, that is the coin of the kingdom, or
its representative currency, bank-notes, have un.
doubtedly one standard value. But the term money
1s not at the present day confined to coin, or cur-
frcm:j,';, which portion of the wealth of the nation
has of late been defined the circulating medium, as
expressive of the nature of its operation, For ex-
ample, X. may possess the value of a thousand
pounds in cloth, which Y. who passcsses the value
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of a thousand pounds in corn, is desirous to pos«
sess; X., however, does not want Y's corn, but ig
desirous of obtaining a thousand pounds worth of
the national funds, which Z. is also wiliing to parg
with, in order to become master of a house of that
value. Add to these circumstances, that the cloth
is in Yorkshire, the corn in Cambridgeshbire, the
stock-exchange in London, and the house to ba
disposed of is at the Isle of Wight. To remove
such obstacles to the exchange of property, or com-~
merce, it was found expedient, in the carlicst ages
of civilization, that there should be estab.ished in
all states a universal medium, to express at all timeg
a stated and invariable value. By this medium, and
the establishment of markets, we perceive all the
opposing circumstances to the wishes of X. Y. Z,
removed with the utmost facility. Y, knowing
that X. possesses the cloth, takes his corn to market
and receives for it a thousand pound bank-note,
which he remits to Y. for his corn, who sends the
note to Z. for his stock, who again parts with it to
the builder, and thus, perhaps, this sainc one thou<
sand pounds travels from a buyer to a seller in an
extensive circle—such was the originaluseof money,
It must be plain then, that this one thousand pounds
has served to circulate or exchange property to the
amount of four thousand ; and from this instance,
by following the progress of its circulation, an idea
may be formed how immenscly disprepertionate
may be the circulating medium, or currency of

kingdom to its actual wealth, It must be obvious
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also, that money, or the circulating medium, must
be scarce or abundant in proportion to the activity
of the various markets, or the amount and rapid
exchange of articles bought and sold. Great de-
mands, for instance, are made for the circulating
medium, when large fleets of merchantmen arrive
from abroad, which render large payments necessary.
Greater quanties still of this circulating medium are
called for when a loan is made toe Government.
These demands must for a time lessen the quantity
of currency in circulation, and though the money
be not consumed, as before explained, still its usc is
lost for a time, and until it returns into circulation
again, there is what is justly termed a scarcity of
money. The inference is then, that though money
be not a consumable article, like lead or con,
it is nevertheless a fluctuating commodity, and liable,
like other commoditics, to be of more or less value
according to its abundance and scarcity in the cir-
culation, or market.

In this market the Galdsmids have for more than
thirty years been wholesale traders. In the purchase
and sale of bullion, stocks, Navy bills, and Exche-
quer bills, and in the negotiation of foreign bills of
exchange, they annually turn millions of money.

Their acute knowledge and profound experience
in money transactions, added to their unimpeachable
credit, and princely capital, the amount of which
we will not venture to name, have secured to these
gentlemen an eminence in the monied world never
before possessed by any private individuals, Nor
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are their influence and credit useful merely to themn-
selves. The effects of them have been beneficially
experienced by the Government itself, whose opera~
fions, in very critical times, have been accelerated
by the zeal and public spirit of these gentlemen, in
a manner which entitles them to the gratitude of
the British nation.

We have already stated that these gentlemen are
Jews; and if, in the present enlightened age, ex-
amples were needful to prove that a “ Jew hath
eyes, hands, organs, dimensions, senses, affections,
passions,” as a Christian hath, the families of both
Benjamin and Abraham Goldsmid might be quoted
as moral ornaments to society. With a spirit of
princely magnificence, they are free from pride ;
with the purest and most liberal benevolence, they
are free from all ostentation of charity. Their acts
of bounty are literally innumerable, and are by no
mieans confined within the boundaries of their ewn
peculiar people, the Jews. The Marine Socicty,
the Royal Humane Society, and other Charitable
Institutions have publicly expressed their gratitude
to the Goldsmids: and there are few of these,
known in this metropolis, where the name of Gold-
smids, the Jews, does not rank as high in generosity
as the most dignified Christians,

These gentlemenare also honourably distinguished
as the lovers and patrons of literature. Among the
Jews, they are honoured and beloved ; and their

zealous interest in the welfare of the poor of their
oOWD
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own nation has lately been the subjeet of severaf
pamphlets. ‘

In their manners, there is nothing to be found of
that studied and ridiculous reserve remarkable in
many little-minded men, in great and important -
situations of life : on the contrary, the most strik-
ing features of their character are candour, frank-
ness, and affability. Their cstablishments are
suitable to their great wealth, and their families are’
admitted into the very fi st cireles. On a late visit
which the Royal Fami.y paid to Mr. B. Goldsmid,
at his elegant villa at Roehampton, his Majesty, in
introducing these brothers to the Queen, expressed
himself in terrns so gracious as to denominate them
his friends. W e believe them entitled to the epithet;
and as, in a free country like ours, the friend of the
monarch is the friend of the people, we consider the
title as reflecting honour both on the sovereign who
bestowed it, and on the subjects who received and:
deserved it.

S,

-———#—-——.—.—-‘

Dr. WILLIAM VINCENT,
DEAN uUF WESTMINSTER.

THERE are few situations of greater importance
to society than that of the head of a public school 3
and he who discharges that trust well, is entitled to
‘he gratitude of his countrymen, Of all the great

seminaries



