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The Economics of regional Economics Associations
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ABSTRACT

Membership and conference attendance trends of regional economics associations are
reported and analyzed. Although membership and conference attendance grow steadily
at the American Economic Association, both are stagnant for the regional associations.
Membership elasticity for economics associations ranges from —0.25 to —0.50; conference
attendance is very inelastic with respect to registration fees. While the regional
associations may find it challenging to grow, they have the capacity to expand revenues if
that should be necessary to survive.

*The author is Professor of Economics at Vanderbilt University and Secretary-
Treasurer of the American Economic Association. This essay was his presidential
address to the Midwest Economics Association, March 30, 2001. Elton Hinshaw
(American Economic Association), Joe Jadlow (Southern), Mary Lesser (Eastern), Mark
Montgomery (Midwest), and Anil Puri (Western) helped develop this paper through a
two day discussion of many of these issues. Aubrey Smith provided extraordinary
research assistance and many ideas that improved the paper. Hnshaw, Jadlow, Ben
Bloch, and Malcolm Getz provided helpful comments on an earlier draft.



Professiona associations play an important role in the work lives of many economists'.
The professona association Structure in economics conssts of one magor national association:-
the American Economic Association--four larger edtablished regiond economics associations--
the Southern Economic Association, the Western Economic  Associdtion, the Midwest
Economics Associaion, and the Eastern Economic Association-severd  smdler  regiond
asociations--for example, the Missouri Valey Economic Association and State  economics
associations--a number of nationd fidd specific associations--the Industrid Relations Research
Asociation, the Econometric Society, the Indudtrid Organization Society, the Cliometrics
Society--and a number of regiond field specific associations--the Midwest Econometrics Group,
the Southeastern Theory Group, €tc.

In this article | consder some economic issues related to the four established regiond
economics asociaions. | will occasondly use the American Economic Association as a
benchmark. Three of the regional associations were formed before World War 11, the Western in
1922, the Southern in 1927, and the Midwest in 1934. This was a period when travel was
dominated by trains rather than planes. The Eastern Economic Association began in 1974,

The Southern, Western, and Eastern associations esch publish a journa®. The Midwest

Economics Asxociation is affiliated with the Quarterly Review of Economics and Finance, but

does not publish it, and membership in the Association does not include a subscription to the
journd.

Each of the regiond associdions organizes an annua domestic conference®. The
Southern conference is usualy in November, the Midwest and Eastern in March or April, and the

Wegtern in June or July. The Western association currently has a membership of about 2,000;
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the Southern about 1,000, the Eastern about 700, and the Midwest about 500. The annua

budget of the Western Economic Association currently is about $600,000, the Southern about
$250,000, the Eastern about $100,000, and the Midwest about $50,000. As a benchmark, the

AEA currently has a membership of about 20,000 and an annual budget of about $5 million.

Membership Trends

Membership in the three regiona economics associations that pe-date World War 11 has
been dagnant or declining in recent decadess  Membership in the Southern has fdlen
approximately 25 percent since 1974. Membership in the Western has declined about 15 percent
gnce 1982. The largest drop, however, has been experienced by the Midwest Economics
Association, which has suffered a decline in membership approaching two-thirds since 1982°.

In contrast to dagnant or declining membership in regiond associations, AEA
membership has increased from around 18,000 in the mid 1970s to about 20,000 today. This
modest rise is conggent with a farly seady levd of new entrants into the professon. New
Ph.D.'s awarded in economics have ranged between 850 and 950 for most of the last quarter
century, while the number of Ph.D. economigts reaching the typica retirement age of 65 has
remained under 300. The proportion of faculty who are members of the AEA has remained
fairly congtant, ranging between 74 and 79 percent from 1955 through 1995 (Siegfried, 1998).

AEA membership has shifted geographicaly, however (Smythe, 1999). Since 1969, the
AEA's membership has moved from the East and Midwest to the South and West. As Table 1
shows, the largest redlocation has been from the Midwest to the South. The absolute number of
AEA membersin the Midwest actudly has declined over the past quarter century.

The declining number of economigts living in the Midwest cannot account for dl of the
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decline in the Midwest association's membership over the past two decades, however. Indeed,

the Southern and Western associations also lost members during the period, yet the relative share
of economigts in their regions of the country grew. There seems to be no escgping the
concluson that regiond economics associdions ae in decling gpparently playing a les

important role in the professond lives of economists today than they did in the 1960s and 1970s.

Demand for Regiona Economics Associations

To invedigate the declining interest in regiond economics associaions | firs consder
the sources of demand for membership. Beyond the choice of service mix and quality standards,
the supply sde of the market is unlikely to explan much of the membership dide.  The regiond
asociations pretty much blanket the country. They do not compete directly in many aress,
dthough the edtablishment of the Eastern Association in the 1970s may have diverted the
dlegiance of a few economigs resding in Pennsylvania, Ddaware, and Mayland from the
Midwest and Southern Associations®.

More importartly, short run supply is dmost perfectly eastic. None of the associations is
close to enralling dl digible members and each will take as many new members as are interested

and willing to pay the existing dues. Beyond paying

dues, there are virtually no other requirements for membership in the associations®.

The regiona asociations provide two principad services. Each publishes or is dfiliated
with a generd interest economics journd, and eech organizes an annua convention held in its
region. The demand for both of these services gppears to be derived from a demand for

information and a demand for recognition. | consder each of thesein turn.
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The journds. Economists read economics journas to learn about new research findings

that may be useful in their own research or that may be otherwise useful in their jobs. Academic
economists frequently look for articles that can be used in teaching, ether as a direct assgnment,
or as input for the indructor's persond interpretation and conveyace to a class. Generd
journds are more likey to publish such atides than field journds because aticles in generd
journds more frequently are sdf contained, describing in detail the question being considered
and what was previoudy known about it, how the present research advances our understanding,
the methodological approach, the source(s) of information, the results, and the importance of the
findings for other economic research and for public policy. In contradt, articles in fidd specific
journds often de-emphasize the firg and last of these components--the "why are we doing this'
and "who cares’ parts of the gory. As a reault, articles in generd journals more frequently reed
like a gory, including a beginning, a middle, and an end, and are therefore less intimidating to
dudents who ae unfamiliar with the background literature and do not undergand the issue-
specific jargon.

One possble explanation for the decline in membership in the regiona associations, then,
is that ther jourrds have veered away from a traditiond role of publishing research
contributions directed toward generaligts. If this were true, those generdists would lose interest
in the journals. Anecdotal evidence suggests, however, that the style of articles in he Southern

Economic Journd, the Eastern Economic Journa, and Economic Inquiry has not changed much

snce the 1970s.
Alternatively, subdtitutes for generd interet economics may have improved. With the

focus of faculty and deans on nationa reputations, the American Economic Review, Journd of

Paliticd Economy, and Quarterly Journd of Economics have surged ahead in terms of citations
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and reputetion, reflecting, in pat, the more generd phenomenon of winner-take-dl markets

evolving from dramétic changes in communication technology. In addition, the Journal of

Economic Perspectives began publishing in the mid 1980s. It has captured a lot of space on

course reading ligs that might have otherwise gone to aticles appearing in regiond generd
interest journals.

Another explanation for declining membership, of course, is that the demand for generd
interest economics has declined. As scholarship has progressed and communication costs have
declined, the net return to specidization may have increased. If that is the case increasngly
gpecidized economists may find less and less of the content in new issues of generdigt journds
to berdevant. If S0, they will belesswilling to pay the dues necessary to receive those journals.

Economigts dso demand journds as an outlet for their own research, as an affirmation of
the qudity of their professond work, and as a means of professona recognition. Thus the
demand, in some part, comes from those who produce the articles published by the journds, not
unlike Roger Noll's explanation of the demand for intercollegiate athletics risng from a quest by
college students for recognition and credentials that set them gpart from other students (Noll,
1999). Subdtitute vehicles for disseminating research results and affirming the qudity of
ressarch would, then, diminish the demand for the generd journds published by the regiond

€CoN0oMmICs associ ations.

There is no question that the number of fidd specific economics journds has grown
subgantidly over the past quarter century. Many of these newer journas quickly acquired
condderable daure.  Because of the overdl growth in economics journds, reéatively fewer

economists publish in the regiond associations genera journds today. In addition, the regiond
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associations second-tier generd interest journds have logt relative dature.  Ellison (2000)finds

a dramdtic decline from 1980 to 1998 in the rate a which aticles gppearing in second tier
generd interest journas are cited relative to the rate a which aticles in the top generd interest
journas are cited. Consequently, fewer economists are likely to join the associations that offer
second-tier generd interest economics journals as a member benefit.

The medtings. Economigts attend conventions for various reasons (Siegfried and Nelson,
1979). The annua convention provides an opportunity to present research findings to one's
professond colleagues and receive condructive criticism, to observe the frontiers of economic
research, to meet old friends, to discuss professond issues with colleagues a other inditutions,
to generate research ideas, to re-live the "good old days' of graduate school with old friends, to
gossp about the professon with anyone who will lisen, sometimes to have one's employer pay
for a vacation that would have been taken anyway, periodicdly to participate in the labor market
for economists, to examine new books and software firg hand a the publishers exhibits, to
honor distinguished colleagues, and occasiondly to have egos inflated or crushed.

A survey in the late 1970s found that conferees a four professona business conventions
reported spending an average of 46 percent of waking hours in professond activities such as
meetings, seminars, and discussons with professona colleagues, 30 percent spent in socid
activities, and 21 percent seeking employment or recruiting (Thompson, Gaedeke, and Tootdian,
1979). Daa from the Allied Socid Science Associations convention reved that on average 25
percent of registrants attend sessons during each of the nine sesson dots. About a third of
ASSA regidrants are actively seeking a job, and dmost 40 percent are involved in interviewing
job gpplicants a some time during the meetings.

Clearly, a bt of time a conferences is occupied by activities other than attending sessons
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or interviewing for jobs, and a lot of that is what the computer age has dubbed "networking.”

Hotel lobbies a both the ASSA meetings and regiond economics conventions host many
informd discussons. One of the most popular activities a the annual ASSA mestings is the
receptions hosted by economics departments from 6 to 8 pm’. Disentangling the socid aspect of
cocktail discussons from professona networking a the receptions would be impossble,
however.

A very important service of conventions is the opportunity to present a paper. Not only
might the author receive comments from a discussant with interests and research experience on
the topic of his or her paper, but a convention presentation aso provides professona exposure.
Ultimatdy "reputation” is one of the things tha univergties ask thar faculty to maximize In
some cases, expecidly if the program is sdective, a presentation may serve to verify the qudity
of a faculty member's research. This is more likey to occur a the AEA medtings than at
regional conventions, because the acceptance rate for individudly submitted papers to the AEA
program hovers around 10 percent, while that a regiona meetings fluctuates widdy, but
probably averages closer to 90 percent.

Regiona conferences face a dilemma with respect to program sdectivity.  The more
sective they are, the more vauable is a spot on the program if the sdectivity can be
incorporated into the reputation of the meetings. However, as program standards are tightened

and more papersregjected, relatively

more potentid regidrants are excluded from the program and the financid viability of the
convention is put at risk.

A recent survey a the AEA meetings found that about 25 percent of registrants are
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rembursed for travel only if they are "on the program.” Another 30 percent are digible for

reimbursement whether they are on the program or not. The remaining 45 percent are indigible
for rembursement. Potentid regidrants a regiond economics associations are more likey to
quaify for reimbursement contingent on a program appearance, and frequently only if they
present a paper. Regiona conventions attract fewer economists who can tap specia research
accounts to cover travel cods. Regiond conventions dso atract fewer job candidates, who
condtitute a large portion of those whose expenses are not reimbursed by their employer at the
ASSA mestings.

Opportunities to appear on the ASSA program grew rapidly over the last severd decades.
The program doubled from 227 sessons in 1978 to 549 sessons in 1998. With the grester
prestige associated with an appearance on the program of a "nationd convention,” and with a
limited travel budget or number of trips per year, regiond conventions must have lost priority to
the ASSA meetings over the past two decades. This, in turn affects membership in the regiond
asociations because each of them offers a bundled convention regidtration and association
membership a alower price than the sum of the two purchased separatdly.

Over the longer run, declining travel codts, both in terms of time and money, have made
the ASSA convention a better subdtitute for regiona meetings. After the economic deregulation
of arlines in 1978, the reationship between ar fares and travel distance gave way to a stronger
relaionship between fares and market power, so that it now cods much less to fly from
Nashville, Tennessee to Los Angeles or Chicago than to Atlanta, &. Louis, or Cincinnati. As the
connection between travel cost and distance eroded, so too did some of the relaive cost
advantage of regiond association conventions.  Today only those economids within driving

digance of a convention redize sbdantid travd cost savings dthough this may 4ill make
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some difference®.

Findly, a changing labor market for Ph.D. economists has not been friendly to the

regiond associations conferences. Job Openings for Economigts began operating in 1975, and

quickly came to dominate lisings of jobs for economigs. In fulfilling its god, JOE broadened
the labor market for economidsts, thereby reducing the value of regiond contacts between hiring
department chairs and faculty at nearby Ph.D. producing universities. JOE led to a more
"nationa” market, and increased the mohility of economids, if only between ther graduate dma
mater and thelr first job.

The job market a the annua ASSA meetings has grown dramdicdly over the past
several decades. Because of network economies and declining transportation codts, it has
developed into the dominant time and location in the world to hire economists’. Ancther
universty with which | am dfiliated, the Univerdty of Addade in South Audrdia, annudly
interviews job candidates primarily from Canada, Europe, and East Asa a the ASSA meetings
in a U.S. city. Frequently no one in the interview room is from North America The ASSA
meetings dso have a strong advantage in timing, occurring & about the latest possble moment to
interview candidates prior to the winter "fly-back” season for hiring faculty in North American
colleges and universties. The timing of the conventions of the other associations are ether too
ealy (Southern) or too late in the annud labor market season, and moving their convention
closer to the annual ASSA meetings could be suicide for the regiona associations.

Survey Results

To examine the demand for regiond economic associations directly, | surveyed

individuds who faled to renew ther membership in the Midwest, Southern, and Western

Economic Associations in the late 1990s'°. Out of the 808 surveyed members, 253 responded,
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for aresponse rate of 31 percent.

The respondents were asked four questions. (1) Why did you drop your membership in
the regiona economic asociation; (2) Wha did you subgtitute for membership in the regiond
association, if anything,; (3) What useful role, if any, do you believe a regiond economic
association can play today; and (4) What could the regional economic association do to persuade
you to rgoin?

It is cler that former members dropped their membership primarily due to concerns
about the annua convention rather than concerns about the associations journas.  As reported in
Table 2, participation in the conference and the quality of conference papers and discussants
condtitute the overwheming reasons for failing to renew.

Surprisingly few respondents identified the qudity of the journad as a reason for dropping
their membership. In the case of the Midwest association, it is not clear how many of the former

members would have linked the Quaterly Review of Economics and Finance with the

asociation because a subscription to the journd is independent of membership. More former
Southern association members identified journa qudity as motivating ther decison. Because

the editorship of the Southern Economic Journa changed in 1996, it is not clear whether

respondents, who had dropped their membership over several years in the late 1990s, were
referring to the old grey SEJ or the new green post-1996 SEJ, however.

The one variable that is under direct control of the Boards of the associations is price--the
convention registration fee (and associated submisson fees) and annua member dues. As would
be expected, the response frequency of "too expensive' grows in proportion to the level of dues
and convention regidration fees rigng from only two of 99 former members of the inexpensve

Midwest to 17 of 108 former members of the higher priced Western.
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The former members of the associaions were asked whether they had substituted

something else for membership in the association.  Although | anticipated that respondents
would identify other economics associations, | dso recaived ligings for the locd yacht club, the
American Fisheries Society, the American Mathematicd Association, and, perhaps one of the
more forthright responses--leisure time.  Of the 253 respondents 12, the exact number who
reported moving as the reason for dropping their membership, indicated that they joined a
different one of the four established regiona economics associgtions.  Thirteen reported joining
smdler regiond economics associations or thelr state economics association.  About 30, or only
12 percent, identified a wide variety of fiddd specific associations or journads as subgtitutes for
ther membership in the regiond economic associdion. One hundred ninety-eight of the
respondents did not report subdtituting anything for their membership in the regiond economic
association.

Declining association membership does not appear to be related to explicit new forms of
competition.  Interestingly, it does appear rdated to the annud convention. This is interesting
because, like the American Economic Association, with the exception of the Midwes, the
regiona associations do not require membership in the association to either attend or gppear on
the program of the convention. In the case of the Midwest, the modest membership dues are
amply a (prerequiste) portion of the convention regidration fee. | presume they have remained
separae because for some reason, some people, including myself, continue to pay membership
dues to the Midwest even when they do not attend the convention. Exactly what we think we are
buying is an interegting question.

In the case of the other three regiond associations, however, unlike the AEA, the

conference regidration fee is discounted for association members. The fact that economists who
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participate on the program can join the association at a discounted rate that year creates a link

between association membership and the attraction of the annua convention. Also unlike the
ASSA mesetings, which attract about 8,000 regidrants and include more than 3,000 different
individuals on the program, the vast mgority of regisrants at the regiona association meetings
aopear on the program. Thus, it is not unexpected to see that many drop their membership when
their participation wanes.

The lesson to be learned from the survey seems to be that convention sze, structure, and
the connection of convention regidration fees with association membership dues are important
decisons for the long-term membership vitdity of the regiond associaions. As can be seen in
Table 3, the former regiona asociation members see the annud regiond conferences as
ggnificantly more important services than the regiond associaions genera interest economics

journds, or, for that matter, anything else.

Empirica Edtimates

It dso is possble to invedtigate the demand for association membership and convention
attendance directly. The American, Southern, and Western associations each produced a time
series of both association membership and convention registration. | aso secured annud
convention registration numbers from the Midwest for most of the period between 1985 and
2000. Tables 4, 5, 6, and 7 report membership and conference attendance data, dues and
regisiration fees, and other rlevant information for selected years.

With these data | have edtimated the demand for membership and conference attendance
for the American, Southern, and Western associations, and the demand for conference attendance

for the Midwest asociation, assuming supply to be pefectly dadgtic a the exiding price
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Because the dadticity of demand naturdly should vary with the price leve, | limited the time

series for each estimate to a period that avoided substantial changesin the red price level™,
Membership. Ordinary least squares (OLS) membership equations for the American,
Southern and Western associations, without any corrections for autocorrelaion, are reported in
Table 8. Because there is no theoretical bass on which to expect a particular functiond form, |
edimaed them usng both liner and logarithmic forms. Membership is hypotheszed to depend

on: (1) time, reflecting a secular trend, and (2) price™?.

The edimates indicate that membership in the AEA increases about 123 per year, WEA
is stable, and SEA declines about 17 per year. The results imply that demand is indadtic for al
three associations, which is plausble.  The log-log estimates indicate an own-price dadticity of -
0.25 for the American, -0.27 for the Southern, and -0.59 for the Western association. Each of
these dadticity estimates is datidticdly dgnificantly different from both zero and unity.

Not surprisngly in light of the levd of dues rddive to typicad income levels of
economidts, it appears that price does not have a sgnificant effect on membership levels. The
associations could enhance their revenues, if they so wished, by raising dues.

Convention atendance.  Comparable OLS estimates of convention attendance are

reported in Tables 9 and 10. Convention attendance is hypothesized to depend on: (1) time, (2)
price, or regigration fee, and (3) the convention location. In addition, for the ASSA meetings, |
control for those gpecific years ealy in the data period when the American Statistica
Asociation was included in the meetings, the three years when the meetings were held in August
or September, and the shift in 1993 from meeting between December 28-30 to mesting during

the first weekend after January 2.
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The ASSA convention results reported in Table 9 suggest an upward trend in regigtration

of 144 per year and no sengtivity of atendance to the regidration fee. This is not surprisng, as
the ASSA regigration fee has only recently been raised to $50, and is a smal fraction of the totd
cogt of attending the convention.

The results indicate that the departure of the American Statisticd Association from the
ASSA mesdtings did not cause a sgnificant drop in atendance. Nor did the move from the last
week of December to the fird week of January. The three experiments with an August or
September  meeting, however, were an atendance disaster, causing an expected decline in
attendance of over 40 percent, ceteris paribus. Findly, in comparison with the average of the
benchmark cities of Anahem, Atlanta, Atlantic City, Ddlas and Denver, which collectivey
hosted only 7 of the 28 conventions, New York and Washington DC attract about 1600 more
regisrants. Thisfinding confirms anecdota impressons of the convention Staff.

Edimated attendance for the regiond conventions is reported in Table 10. Unlike the
ASSA mesdtings, there appears to be no trend in regiona association convention regidration.
The own price dadticity of demand is very low, as only one of the Sx edimates is sgnificantly
different from zero, and that one (the log specification for the Southern convention) suggests an
dadicty of only -0.35. The rdevant cities of course differ among the regiond associations.
Chicago raises attendance by 17 percent for the Midwest and Washington DC boosts attendance
by 26 percent for the Southern. Location does not appear to affect attendance at the Western
meetings. Whatever is important for the Western mestings is not captured well by the included
vaiadles, as less than a third of the variaion in atendance is explaned.  Obvious omitted
factors that likely affect atendance a dl the association meetings include the sze of the program

and the entrepreneurid enthusasm and marketing efforts of the staff.
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In contrast to associaion membership, which is declining for most of the regiond

asociations and dtable, at best, for the AEA, economic convention attendance appears to be
dable (for the regiond associations) or risng (for ASSA). The dable or upward trend in
convention attendance may reflect "meet space”  Although cyberspace seems to provide an
dternative for face-to-face meetings a conventions, cyberspace dso induces much more
communication and increases the number of contacts with whom economists network.  And,
there appears to be a demand for face-to-face meeting of people whose firs and perhaps only
contact has been in cyberspace.
Conclusion

It is not obvious what to make of dl this The demand for less presigious generd
interest economics journds agopears to be waning, the demand for regiond economics
conferences is holding steedy, and the price eadticity of demand for both regiond association
membership and convention regidraion is vey low.  Asociaions could rase aufficient
revenues to stay in business.

So far as | can determing, there is no other study of the relative and absolute decline of
the regional economics associations in the U.S. Perhaps that is because only the boards of the
individua associaions have any interest in ther vidbility. Given the increesng mobility of
economists, lower red transportation codts, the growth of field specific societies and journds, the
Internet and its impact on the costs of communication among scholars of smilar interests
regardless of location, and the quest for nationad recognition by a wide aray of inditutions,
including many tha once were satisfied with an image as excdlent regiond colleges and
univerdties, the future of regiona economics associations does not look promising. It will take

hard work and loydty among a dgnificant core of members to maintan ther viability through
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the next severd decades. They would do best to focus ther atention on providing an annua

convention that continues to attract participants.
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Table 1. Regiona Didribution of AEA Members,
1969 and 1997.

Region 1969 1997 Change

East 32% 30% -2



Midwest 31 25 -6

South 21 27 +6

West 17 19 +2

Source: David J. Smyth, "Where the Economists Are,"
Journdal of Economic Perspectives, (Fall 1999), p. 271.

Table 2. Reasonsfor Dropping Regiona Association Membership

Midwest Southern Western

Responses 99 50 108

Response rate 3% 26% 33%
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Didn't participate in conference 40% 22% 44%
Quality of conference papergdiscussants 13 2 13
Changed job and/or moved 10 8 12
Retired 9 10 6
Too expensve 2 6 16
Overlooked renewal 5 14 0
Qudity of journa 0 10 4
Insufficient interest in conference 7 6 0

Employer would not reimburse 3 4 4

Joined only for job market at conference 1 4 0

Switched to AEA 0 4 0
Unfriendly mesting environment 2 0 0
Other 8 10 3

Percent reporting they substituted to 30% 21% 21%
an dternative association

Source: Survey in Spring 2000 of recent discontinued members provided by each association. Four
respondents to WEA survey provided two responses each. Otherwise number of responses equas
number of respondents.

Table 3. What isaUseful Role for Regiond Economics Associaions?

Midwest Southern Western

Responses 99 50 104

Hold conferences to share papers 40% 52% 35%
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Network and interact with economists 28 26 20
fromtheregion
Publish ajournd 2 10 6
Hold ajob market 3 2 0
Focus on research of specia concern 3 8 5
to theregion
Faculty development 2 0 1
No response 22 2 33

Source: Survey in Spring 2000 of recent discontinued members provided by each association.

Table4. AEA Membership and ASSA Convention Data, 1950-2001

New Nominal Real
Ph.D.=s Convention Convention
Total Nominal Real per Convention Registration  Registration  Convention
Year Members* Dues Dues** Year**  Registration Fee Fee** City
*

1950 6936 6 24 200 3458 1 4 Chicago

1951 7068 6 23 223 2948 2 8 Boston

1952 7267 6 22 239 2729 2 7 Chicago

1953 7335 6 22 242 4664 2 7 Washington D.C.
1954 7486 6 22 245 2001 2 7 Detroit
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1955
1956
1957
1958
1959
1960
1961
1962
1963
1964
1965
1966
1967
1968
1969
1970
1971
1972
1973
1974
1975
1976
1977
1978
1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999
2000
2001

7555

8450

8600

9189

10159
10837
11054
11285
11973
13025
14127
15239
16675
17835
19061
18908
18080
17286
17933
18348
19115
18512
16802
18901
19459
19459
19936
20086
20162
19886
20606
20106
20092
20647
21570
21578
21491
21273
22005
21649
21565
21056
21720
20874
20048
19668

n/a
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n/a
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46
46
46
46
47
46
46
n/a

239
232
236
239
238
237
253
268
327
385
422
458
521
600
697
794
721
794
845
788
815
763
758
706
712
677
727
677
734
729
749
789
750
825
872
836
861
885
906
913
952
979
998
973
950
925
n/a

4007
2795
2812
2291
5674
3185
5679
3853
4528
6441
5464
4687
9864
5136
8628
8100
5913
6119
6352
4430
3885
4279
6381
2997
4640
2516
6340
6716
5735
5065
7349
6135
6384
8203
6627
8050
Not held
6817
6158
7383
8290
7320
7072
7504
8448
7815
8136

O OO U1 0000000 0 OMO0 ONINDNDNDNNDN

WNDNDNNDNDNDDNNDNRRRRREREREPR
o o101 o101 01O O OO0 ool o1l © OO

30
Not held
30
30
30
40
40
40
40
50
50
50

22
Not held
22
21
21
27
26
25
25
31
30
29

New York
Cleveland
Philadel phia
Chicago
Washington D.C.
St. Louis

New York
Pittsburgh
Boston

Chicago

New York

San Francisco
Washington D.C.
Chicago

New York
Detroit

New Orleans
Toronto

New York

San Francisco
Dallas

Atlantic City
New York
Chicago
Atlanta

Denver
Washington D.C.
New York

San Francisco
Dallas

New York

New Orleans
Chicago

New York
Atlanta
Washington D.C
New Orleans
Anaheim
Boston
Washington D.C.
San Francisco
New Orleans
Chicago

New York
Boston

New Orleans

*regular, student, life, and honorary
**1982-84 dollars = 100

***for the years 58, 60, 62, 64, 66, 70, 72, 74 the average of the year before and the year after were used

PhD=s for the year 1999 and 2000 were estimated.



Table5. SEA Membership and Convention Data, 1974-1999
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Nominal Real SEA
Convention Convention Member s as
Nominal Real Convention Registration Registration Convention % of Total
Year Member ship Dues Dues* Reqistration Fee Fee City Reqgistration
1974 1501 10 19 827 5 10 Atlanta n/a
1975 1619 12 22 642 10 18 New Orleans n/a
1976 1636 14 24 849 10 17 Atlanta 87
1977 1730 14 23 1103 10 16 New Orleans 76
1978 1810 14 21 1239 10 15 Washington 71
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1979
1980
1981
1982
1983
1984
1985
1986
1987
1988
1989
1990
1991
1992
1993
1994
1995
1996
1997
1998
1999

1824
1870
1835
1668
1688
1711
1676
1562
1533
1482
1481
1437
1452
1422
1272
1212
1144
1115
1101
1174
965

14
17
20
25
25
25
25
35
35
35
35
35
35
35
50
50
50
50
50
50
50

18
20
21
26
25
24
23
32
30
29
28
26
25
25

33
33
32
31
31
30

992
960
864
853

1075

827
642
701
842
754
773
797
666
801
803
707
894

1004

783
697
779

15
20
25
25
30
30
30

S&E& G

50
60
60
75
75
75
75
75
75
75

20 Atlanta
23 Washington
27 New Orleans
26 Atlanta
30 Washington
28 Atlanta
27 Dallas

32 New Orleans
39 Washington
37 San Antonio
40 Orlando
37 New Orleans
44 Nashville
42 Washington
51 New Orleans
50 Orlando
49 New Orleans
47 Washington
46 Atlanta
46 Baltimore
45 New Orleans

80
86
79
81
65
79
69
71
68
67
73
74
80
71
70

LRI

56

*1982-84 dollars = 100
NOTE: Datafor 1999 were not included in the regression because the responsibility of soliciting renewal s was
transferred to Allen Press, rendering the figures inconsistent
n/a: not available

Table6. WEA Membership and Convention Data

Nominal Real
Convention Convention

Nominal Real Convention Registration  Registration Convention
Year M ember ship Dues Dues* Reqgistration Fee Fee* City
1982 2286 35 36 821 50 51 Los Angeles
1983 1979 45 44 678 75 74 Seattle
1984 1775 50 47 653 75 71 LasVegas
1985 1595 55 50 698 75 69 Anaheim
1986 1434 55 50 834 80 72 San Francisco
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1987 1519 40 35 816 80 69 Vancouver
1988 1914 40 33 803 80 66 Los Angeles
1989 2080 40 32 1045 85 67 Lake Tahoe
1990 2160 40 30 1142 85 64 San Diego
1991 2200 45 33 1153 88 64 Seattle
1992 2303 45 32 1329 88 62 San Francisco
1993 2334 50 34 964 90 62 Lake Tahoe
1994 2450 50 33 1130 90 60 Vancouver
1995 2135 55 36 988 90 59 San Diego
1996 2200 55 35 973 95 60 San Francisco
1997 2113 55 34 1096 95 59 Seattle
1998 2060 55 34 947 95 58 Lake Tahoe
1999 2002 60 36 1005 115 68 San Diego

*1982-1984 dollars = 100

Table7. MEA Convention Data, 1982-2000Table 7. MEA Convention Data, 1982-2000

Nominal
Convention Convention Real Convention
YearYear Registration Char ges* Charges** Convention City
1982 428 5 5 Chicago
1983 550 6 6 St Louis
1984 N/A 8 8 Chicago
1985 363 16 15 Cincinnati
1986 500 16 14 Chicago
1987 360 16 14 St Louis
1988 430 16 13 Chicago
1989 360 16 13 Cincinnati




1990 N/A 16 12 Chicago
1991 360 16 12 <. Louis
1992 N/A 26 118 Chicago
1993 400 26 18 Indianapolis
194 400 30 20 Chicago
1995 252 30 20 Cincinnati
1996 346 40 25 Chicago
1997 252 40 25 Kansas City
1998 350 50 31 Chicago
1999 326 45 27 Nashville
2000 347 50 29 Chicago

* includes registration fee and membership fee
** 1982-1984 dollars = 100
n/a: not available

Table 8. Estimated Demand for Association Membership
(Dependant varidble is totd individua membership)

AEA AEA SEA SEA  WEA WEA
linearlog linear log  linear log
(1971-2000) (1974-1998)  (1982-1999)

Average membership 19,997 1518 2,030



Time (per year) 123** 0.01**  -17.2-001** 49 0.0
(40) (41) (-23) (-25) (03 (04)

Dues (in 1980-82 $)-93.8** -0.25%* -18.9%* -0.27+* -28.6** -0.50**
(-25) (-25) (-23) (-19) (-36) (-38)
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F-ratio 32.7%* 33.0°* 3B.0** 332x* 7.1 T7.0**

Adjusted R Squared 069 069 074 073 042 041

In the log equations membership, dues, new Ph.D.s and retiring Ph.D.sareinlogs, timeislinesr.

Equations estimated with an intercept that is not reported.

*ggnificant a [0 = .10; **<dgnificant at [ = .05.

Table9. Estimated Demand for AEA Convention Attendance
(Dependent variableistotal conference regidration)

(1973-2001)
linear log
Average attendance 6,322 6,322
Time (per year) 144** 0.02**
(4.4 (2.6)

Regigration Fee 18.3 0.20



(in 1980-82 $) 0.3 (0.7)
Joint with AStatA 761 0.13
(1.2 (0.8)
August or Sept (n=3) -1478** -0.44**
(-3.2 (-3.8)
January -398 -0.07
(-1.0) (-0.7)
Chicago (n=3) 277 0.06
(0.7) (0.6)
New York (n=6) 1698** 0.27**
(5.0 (3.3
Washington DC (n=3) 1561** 0.25**
4.2 (2.7
New Orleans (n = 4) 479 0.09
(1.3 (1.0)
San Francisco (n=3) 485 0.08
(1.3 (0.9)
Boston (n=2) 732 0.13
(1.5) (1.2)
F-ratio 21.7 13.0
Adjusted R Squared 0.94 0.90 n
28 28
(Table9)

In the log equations atendance and fees are in logs time, joint meeting with American Staidtica
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Asociation, months, and city binary variables are linear (or logs in 1 and €). Intercept not reported;

t-ratios are in parentheses.

Benchmark cities: Atlanta, Anaheim, Atlantic City, Denver, Ddlas.

*ggnificant & [0 = .10; **dgnificant at [ = .05.



Table 10. Estimated Demand for Convention Attendance
(Dependent variableistotal convention registration)

MEA MEA SEA SEA WEA WEA
lineer log lineer log linear log
(1985 - 2000) (1976 - 1999) (1982 - 1999)

Average atendance 360 850 949
Time (per year) -7.2 -002 21 001 128 0.02
(-14) (-1.3) (0.2 (1.1) (1.3) (1.6

RegigrationFee -20 -0.12 -6.3 -0.35** -9.84 -0.65

41
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(in1980-82$) (-05) (-0.5) (-1.1) (-2.2) (-1.4) (-1.4)

Chicago (n=7) 63.8** 0.17*
(25 (23
Cincinnati (n=3) -48.1 -0.14
(-17) (-1.6)
Washington (n = 6) 226** 0.26**
37 42
New Orleans (n=7) 108 0.13*
(19 (23
Atlanta(n =5) 66 0.10
0.8) (1.3
San Diego n=3) 113 0.12
(0.8) (0.9
Lake Tahoe (n = 3) 60 0.08
(0.5) (0.6)
San Francisco (n = 3) 168 0.17
14 @14
Segttle (n=3) 119 0.12
(1.0) (1.0
F-ratio 7.1** 6.0* 5.6** 7.6** 2.2 25
Adjusted R Squared 0.76 0.61 0.50 059 029 0.35
n 14 14 24 24 18 18
(Table 10)

In the log equations attendance and fees are in logs, time and city binary variables are linear (or logs
inlande).

Data unavallable for MEA for 1990 and 1992. Benchmark cities for MEA are Nadwille, Kansas
City, St. Louis, and Indianapolis (n=5).

Benchmark cities for SEA are: Ddlas, San Antonio, Orlando, Naghville, and Baltimore

Benchmark citiesfor WEA are: Los Angeles, Las Vegas, Vancouver, and Anaheim (n = 6).

I ntercepts not reported.

*Sgnificant a [ = .10; **9gnificant a [ = .05.
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Endnotes

! Professional associations have affected my career. Not only does one of them
now pay a portion of ny salary, but each of the three American Econonic
Association (AEA) journals and each of the journals of the four established
regi onal associations have published sone of nmy articles. | also confess that
each of those journals has rejected sone of ny submissions. | have attended al
but two AEA conventions since 1971, and have attended each of the regiona
associ ati ons’ conventions nunerous tinmes.

2 Since 1982, the Western association has published a second journal

Cont enporary Policy Issues. It contains econom c research and anal ysis on
current issues of concern to business, government, and other decision nakers,
written so as to be accessible to readers with a limted background in
economni cs.
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3 The Western also organizes a bi-annual international conference.

4 Membership data for the Eastern Econonic Association are available only for the
past five years. They show little change froma | evel near 700. Because the
Eastern Econom c Association was organi zed only in 1974 and at the beginning
necessarily had just one nenber, the data would reveal an increase in its
menber shi p over the past few decades.

5 Those in Tennessee, Kentucky, and southern Indiana and Ohio seem confortable
wi th being sinultaneously in both the South and the M dwest for the purposes of
regi onal econom cs associ ati ons.

6 Al'though the AEA byl aws require nomnation by an existing nember, | can assure
you that is not a challenging hurdle. As the current Secretary-Treasurer and a
menber, | will noninate anyone whose check clears the bank.

" These are al so popular with the hotels, as you could easily determi ne on the
basis of the prices charged for drinks.

8 About 40 percent of the audience in Cl eveland on March 30, 2001 drove to the
MEA neeti ng.

 VWhen | was departnment chair at Vanderbilt in the early 1980s we regularly

i ntervi ewed prospective assistant professors at the Southern Economc
Associ ati on neetings in Novenber. Hardly any universities interview at the SEA
nmeeti ngs today.

10 The lists of dropped nembers were provided by the Secretary-Treasurers of the
Associ ati ons.

11 Real AEA dues al nost doubled from 1970 to 1971; the largest junp in the ASSA
convention registration fee was in 1973. Thus | used the period 1971 through
2000 to estimate nmenbership and 1973 through 2001 to estinate convention
attendance for the AEA. Dues and registration fees for the M dwest neetings
doubl ed from 1984 to 1985 so | began that series in 1985. Because there is no
sim |l ar abrupt change in either nenbership dues or the convention registration
fee for either the Southern or Western associations | used all of the data
available for them 1974 through 1998 for the Southern’ s nmenbership and 1976
through 1999 for its convention attendance, and 1982 through 1999 for both the
Western’s nmenbershi p and convention attendance.

12 standard errors are corrected using the Newey-Wst (1987) procedure.



